2/28/2023
Weekly highlights

Agricultural Report on Georgia #17

OHM Enegry joined the Georgian Business Association

Agricultural comodities

Agriculture of Georgia 2022 and IVQ of 2022

Unemployment rate reduced to 16.1% in 4Q22 The company OHM Energy became a member of the Georgian Business Association, Grains
The unemployment rate reduced by 3.0ppts y/y to 16.1% in 4Q22, amid strong economic  which since 2016 has been a provider of high-quality services in the field of engineering,
growth. During the same period, the number of hired employed individuals increased by procurement and construction of renewable energy. INDEX UNITS PRICE CHANGE 9%CHANGE CONTRACT TIME (EST)
5.1% y/y, accounting for 67.7% of total employment, while self-employed persons were c1.coM USdfbu 64175 a7 027% May 2023 506 AM
up 4.5% y/y and accounted for 32.2% of total. Notably, the labor force participation rate | The company's activities include solar power plant construction (EPC), construction and ComiCatn): o e o o
increased by 1.5ppts y/y to 52.9% in 4Q22, surpassing the pre-pandemic level. management (EPCM), high voltage solutions and design, as well as EBRD, KFW, FICHTNER 1GOM USd/bu 70850 450 021% 805 AM
Producer price index up 1.8% y/y in Jan-23 technical conditions/standards design with grid-connected, autonomous or hybrid solutions. [Mheat BT e : i S R
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base), up from 0.1% growth in previous month, according to Geostat. The price changesin ' The company offers its customers the services of highly qualified specialists, in particular, .
manufacturing (+3.2% y/y) and mining (-9.8% y/y) sectors had the largest impact on the energy and electrical engineers and solar energy equipment business development specialists. s‘;“é’fgice oo LeDe ol 0 HTE Mgy 2028
overall index change in January. ,
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Exports soared by 38.5% y/y in Jan-23 It should be noted that in Georgia and Armenia, the company implemented a total of more :szrn(CBOT) o 00 05K May20 aoss
In Jan-23, exports experienced significant growth, expanding by 38.5% y/y to USS than 40 MW of domestic, commercial and large-scale projects. At the same time, the company e R 7 s ik e o
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459.0mn, after a 32.5% y/y growth in previous month. Imports, on the other hand, grew is working on the implementation of green hydrogen high-tech solutions in the economy. |Soybean Meal (CBOT)
ata s?Iovyer pace, with a 25.2% y/y increase to US$ 1.0bn in January, compared to a 33.0% ) ‘ ‘ . ‘ Fn— [ P i T PP p—
y/y rise in December. As a result, the trade deficit grew by 15.8% y/y to US$ 543.9mn, OHM Energy in Georgia represents such international brands as Tierl German solar energy [soybean Oil (CBOT)
following the 33.3% y/y growth rate seen in December. panel manufacturer AE Solar, inverter manufacturer "Huawei", "Sangrow", "Stauble" and RstCOM 560 _068% May 2023 206 AM
Exchange rate "Tongwei". Canola (ICE)
As a result of February 28th, the value of one dollar became 2.6196 GEL and the value of Softs
one euro became 2.7791 GEL. "We welcome OHM Energy to the ranks of the members of the Georgian Business Association,
we all know very well the importance of renewable energy sources for strengthening energy s o PG olNGE.  WONGE  CeNTRNGT  TREEE
security. A company that works in this direction has to deal with such high-tech products and
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services every day, without which our economy cannot develop. We wish you success and c;ﬁ 1CE s "
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hope that our cooperation will be fruitful and mutually beneficial", said Soso Pkhakadze, - s 80 e R o A
According to the preliminary data, in the 4th quarter of 2022 milk president of the Georgian Business Association. Goffee C' (ICE)
production decreased by 5.1 percent compared to the same period of the SB1COM Us/lb 2015 014 -060% May 2023 805 AM
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previous year and it has consisted of 97.5 million litres. The annual milk e
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production of 2022 decreased by 2.2 percent compared to the results of 2021 Orange Juice (ICE)
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In the 4th quarter of 2022 meat production was 3.6 percent less than in Cotton #2 (ICE)
the same period of 2021 and it has consisted of 23.9 thousand tons. In 2022, the OHM OLLCOM NA
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annual production of meat was 2.9 percent more than in 2021 and it amounted ENERGY o, . . —— W
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previous year. Rubber (Singapore)
The annual egg production of 2022 decreased by 0.9 percent compared DL1COM UsD/gal 216 000 000% Mar2023  2/27/2023
. s X . i i Ethanol (CBOT)
to 2021 and it has amounted to 648.9 million pieces. The diagrams below present production Promotion Program
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This presentation is for information purposes only and does not constitute or form part of any offer to acquire, sell o otherwise dispose of, or issue, or any solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall it or any part of it nor the fact of its distribution form the basis of, o be relied on in connection with, any contract or investment decision. Certain statements in this presentation are forward
looking statements. These forward looking statements are based on expectations and beliefs current as of the date of this presentation, and, by their nature, are subject to a number of known and unknown risks and uncertainties that could cause the actual results, performance and achievement to differ materially from any expected future results, performance or achievement expressed or implied by such forward looking statements. No representation, warranty or assurance (expressed
are accurate, complete, reliable or adequate or that they will be achieved or prove to be correct. The presentation disclaims any obligation or undertaking to disseminate any updates or revisions to any i
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Accordi

ng to the preliminary data, at the end of 2022 the number of bovine animals reached 868.7

thousand heads which are 6.5 percent less compared to 2021. Among them, the total number of dairy cows

and buffaloes am

ounted to 444.0 thousand heads which are 1.7 percent less compared to the same period

of the previous year. The number of pigs equaled 139.9 thousand heads which are 8.5 percent less than at
the same period of the previous year. The number of poultry reached 9.7 million heads which are 4.3
percent more compared to the same period of the previous year. The charts below present the number of

bovine animals, p
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igs and poultry by the ends of 2016- 2022.
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"Agrobade" launched a factory of anti-hail nets in Kareli- The investment of 0.5$ Million

In the village of Ruis,

Kareli region, the factory for the production of anti-hail nets was put into operation two months ago,

Avto Maisuradze, the founder of "Agrobade" company, stated this while talking to BM.GE. According to his own information,
no similar product was produced in Georgia until now, and the agricultural sector used fully imported nets.

"The demand is very

high, we are the first in Georgia to create such a product, until now they were brought from Turkey and

Italy, which was obviously connected with logistical difficulties - the order was often late, the cost of transportation was high,

etc.

We have already sold 180,000 square meters of mesh, the demand is mainly from Shida Kartli and Kakheti, we also have

current orders and w

e think the interest will increase, because it is much more convenient and cheaper for local

entrepreneurs to buy our product. It should also be noted that our equipment is German, we import products from Europe, so
everything is made exactly as in European countries. Therefore, we think that we can compete for imported products", said

Avto Maisuradze.

Despite the mentioned advantages, the manager of "Agrobade" tells us that the factory still does not have the resources to
fully meet the demand of the local market, and the main reason for this is the lack of qualified personnel.

"We are going to gradually increase and expand the production, currently we can weave 10,000 square meters of net in 24

hours, however, to increase this amount, we need qualified personnel, which we do not have at this stage, because they do

not know how to pro

duce a similar product in Georgia," says the founder of the company, adding that today 12-15 people are

employed in the factory, 2 of them are foreigners and the rest are locals. After attracting the necessary manpower, we will
start expanding," says Avto Maisuradze.

For information, the company "Agrobade" created the factory with an investment of $0.5 million, of which $150,000 was
USAID funding, and the rest was the personal investment of the founders.
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