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Grains
INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
C 1:COM USd/bu. 550.5 1.5 0.27% May-21 8:44 AM
Corn (CBOT)
W 1:COM USd/bu. 666.25 1 -0.15% May-21 8:44 AM
Wheat (CBOT)
O 1:COM USd/bu. 360.5 0.75 0.21% May-21 8:24 AM
Oats (CBOT)
RR1:COM USD/cwt 12.99 -0.02 -0.19% May-21 2/18/2021
Rough Rice (CBOT)
S 1:COM USd/bu. 1,380.75 4.25 0.31% May-21 8:44 AM
Soybean (CBOT)
SM1:COM USD/T. 426.1 1.1 0.26% May-21 8:44 AM
Soybean Meal (CBOT)
BO1:COM USd/lb. 46.63 0.38 0.82% May-21 8:44 AM
Soybean Oil (CBOT)
RS1:COM CAD/MT 588.9 5.5 0.49% Nov-21 8:44 AM
Canola (ICE)

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
CC1:COM USD/MT 2,421.00 30 1.25% May-21 9:06 AM
Cocoa (ICE)

The Georgian tea producer is preparing to enter the international market KC1:COM USd/lb. 130.1 0.8 0.62% May-21 9:06 AM

Coffee 'C' (ICE)
SB1:COM USd/lb. 16.87 0.28 1.69% May-21 9:05 AM
Sugar #11 (ICE)

JO1:COM USd/lb. 111.9 0.2 0.18% May-21 9:06 AM

Orange Juice (ICE)
CT1:COM USd/lb. 90.27 0.03 0.03% May-21 9:06 AM
Cotton #2 (ICE)
OL1:COM -- -- -- -- N/A --
Wool (ASX)

LB1:COM USD/1000 
board feet

884 26.9 3.14% May-21 2/18/2021

Lumber (CME)
OR1:COM USd/kg 172.6 3.3 1.95% May-21 4:59 AM
Rubber (Singapore)
DL1:COM USD/gal. 1.73 0 0.00% Apr-21 2/18/2021

Governmental, Non-governmental grants and subsidies of Agriculture Ethanol (CBOT) The rate of biocertification of organic wine in Georgia is increasing

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
USd/lb. 122.93 1.23 0.99% Apr-21 2/18/2021

Live Cattle (CME)
FC1:COM USd/lb. 141.75 1 0.70% Apr-21 2/18/2021
Feeder Cattle (CME)
LH1:COM USd/lb. 84.93 0.03 0.03% Apr-21 2/18/2021
Lean Hogs (CME)

Inflation rate in Georgia 2022 June

RAPID ESTIMATES OF ECONOMIC GROWTH, MARCH 2022
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Agriculture of Georgia 2021
Exports increased by 27.9% y/y to US$ 448.6mn in June 2022
In June-22, exports growth came in at 27.9% y/y to US$ 448.6mn, after a 53.7% y/y growth 
in previous month. Imports increased by 21.2% y/y to US$ 1.0bn in June, after growing 
47.3% y/y in previous month. As a result, the trade deficit growth slowed to 16.6% y/y to 
US$ 598.4mn, after a 42.3% y/y growth in May. The top 5 exported commodities were cars 
(+96.7% y/y), copper (+5.0% y/y), electricity (+290.7% y/y), wine (-6.4% y/y) and ferro-
alloys (-62.1% y/y), in Jun-22. A 18.0% of exports were directed to the EU (+17.2% y/y), 
49.4% to the CIS (+24.1% y/y) and 32.5% to other countries (+41.8% y/y). The top 5 imports 
were petroleum (+61.9% y/y), cars (+28.8% y/y), copper (-56.3% y/y), pharmaceuticals 
(+10.8% y/y) and telephones (+41.9% y/y) in Jun-22. Overall, in 1H22, trade deficit was up 
35.0% y/y to US$ 3.4bn, as exports increased by 35.6% y/y to US$ 2.6bn, while imports 
were up by 35.3% y/y to US$ 5.9bn. 

Producer price index up 15.4% y/y in June 2022
Annual PPI for industrial goods was up 15.4% in Jun-22, after a 14.2% growth in previous 
month, according to Geostat. Price changes in manufacturing (+20.8% y/y) and electricity, 
gas, steam and air conditioning (-7.0% y/y) contributed most to the overall index change in 
June. 
Exchange rate- As a result of July 26th , the value of one dollar became 2.788 GEL 
and the value of one euro became 2.8282 GEL.

Koba Shekiladze, a teacher living in the village of Gezruli in Zemo Imereti, always 
loved his village and wanted to start a business to create jobs for the locals. In 2016, he began 
fulfilling his wish by owning 22 hectares of tea plantations and cultivating aromatic organic tea 
varieties, for which he founded the "Velvet Tea Cooperative". Currently, 25 locals are employed 
on the said tea plantation.

The tea brand is called Te-Amo, which means "I love you" in Spanish, a name that 
demonstrates the company's caring attitude towards its products. In the ecologically clean 
environment of the Imereti Mountains, at 690 meters above sea level, tea is cultivated, 
processed and packed with love. By mixing the old and the new, Koba Shekiladze gets the best 
product: the tea leaves are picked by hand, after which the leaves are processed using modern 
equipment. The rules of organic production and certification are strictly followed at all stages of 
the process, starting from the picking of the leaves and ending with their drying and packaging. 
In addition to the rich taste and wonderful aroma of the final tea product, "Velvet Tea" is also 
on the European Union's "Tea Route" map.

After Velvet Tea received support from the European Union, Sweden and Austria 
through Project Greta, as a result of which the company purchased the necessary equipment, 
including a green tea drying machine, a black tea grading machine, a dryer, a roller, a packer 
and other equipment. 

"Teamo" tea is already sold in Georgia, but the creator of this brand has high hopes 
for international markets. Organic-certified tea has a high price and not everyone can buy it in 
Georgia. In addition, Koba Shekiladze's dreams go beyond tea. According to him, his village has 
great potential in terms of agro-tourism. People will have the opportunity to visit his 
plantation, spend the night there, and bring and prepare their own tea. This can be an 
absolutely new experience that currently does not exist in Georgia. Source: bm.ge

GRETA |ௗGREEN ECONOMY: SUSTAINABLE MOUNTAIN TOURISM & ORGANIC AGRICULTURE (co-
financed by the EU as well as EU member states Sweden and Austria, and implemented by the Austrian 
Development Agency)ௗௗ

Targeted area and municipalities:ௗUpper Svaneti, Racha-Lechkhumi and Lower Svaneti, Upper 
Imereti (Mestia, Lentekhi, Tsageri, Oni, Ambrolauri, Sachkhere, Tchiatura and Tkibuli municipalities)ௗ
Beneficiaries:ௗௗ
400 small-scale business enterprises and producers in mountain tourism;ௗௗ
300 accommodation service providers;ௗௗ
300 other tourism service suppliers;ௗௗ
230 farmers in organic agriculture;ௗௗ
2 certification bodies;ௗௗ
76 local villagers and inspectors.ௗௗ

Project Objective:ௗThe objective of the action is to facilitate an improvement of the business environment 
and the creation of new income opportunities in sustainable mountain tourism and organic agriculture in 
order to reduce poverty and exclusion in the selected mountain areas of Georgia.ௗ
Project Duration:ௗ12.12.2018 - 31.03.2023ௗ

Budget:ௗ6,8 mill. Euro (EU - 3 mill.ௗEuro;ௗSwedenௗ– 2,8 mill. Euro;ௗAustriaௗ– 1 mill. Euro)ௗ

For more: https://gretaproject.ge/en

The company "Cherry.ge" has planted an intensive garden of sweet cherries in Gori. As Giorgi Meladze, the 
founder of the company, told bm.ge, an investment of half a million GEL has been invested in the cultivation 
of the garden and it presents six species of Italian varieties of cherries.

"Before we took the first steps, we studied the market and as it turned out, sweet cherries are the least 
developed type of fruit in Georgia, so we decided to cultivate these gardens. We are expecting the first 
harvest this year, in July. At first, this number will not be much, but in three years we will be able to get 
about 5 tons of cherries per hectare, "- said Giorgi Meladze.

The garden is equipped with modern irrigation systems and anti-hail equipment, which was built a year ago 
in the village of Mejvriskhevi in   Gori district.

"It is planned to install a water cooling system in the future, which will allow us to store fruit and sell it off-
season," - said Giorgi Meladze.

Cherry.ge plans to sell sweet cherry in European countries as well as in the local market.
Source: bm.ge
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Assessments are often made regarding the fact that Georgia should be able to 
replace traditional wine export markets and should switch to markets where Georgian wine 
is valued more and sold at a much higher price. Such is, for example, the European Union 
market, where winemakers have to meet specific regulations for export, including bio-
certification.

With the help of the GRETA project of the European Union, Austria and Sweden, a 
number of winemakers were able to obtain a bio certificate and export their wine to the 
European Union.

According to the bio-certification organization "Kavkaserti", the bio-certification 
statistics are increasing year by year. More specifically, in 2019, seven organic winemakers 
were able to obtain a biocertificate, this figure was equal to 11 in 2020, and 22 in 2021.

The state is also starting to finance bio-certification with a corresponding program, 
although donor organizations have been involved in these processes for the last few years. 
Tamaz Omanadze is one of the winemakers who exported wine to the European market with 
the help of the European Union, Austria and Sweden.

"Khomli Marani" wine is already sold in Great Britain for 900 pounds.Rachveli 
winemaker Zura Maisashvili also decided to get a certification, who learned about the GRETA 
project of the European Union, Austria and Sweden in 2020, went through a training course 
and started the process of certifying his organic wine.

For information, the GRETA project aims to promote the improvement of the 
business environment in the country, thereby increasing the possibility of creating additional 
income in two sectors of the Georgian economy, such as mountain tourism and organic 
agriculture.
More information about the project can be found at the link: https://gretaproject.ge/ka 

Food and non-alcoholic beverages: 
the prices in the group increased by 21.8 
percent, contributing 6.86 percentage points to 
the overall annual inflation rate. Within the 
group the prices increased for the following 
subgroups: bread and cereals (35.0 percent), 
vegetables (33.4 percent), fruit and grapes (31.8 
percent), mineral waters, soft drinks, fruit and 
vegetable juices (24.0 percent), milk, cheese and 
eggs (19.5 percent), coffee, tea and cocoa (18.0 
percent), fish (17.9 percent), sugar, jam, honey, 
chocolate and confectionery (16.0 percent), oils 
and fats (14.9 percent), meat (11.3 percent);


